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GARDY & NOTIS, LLP 

FIRM RESUME 

 

 

Gardy & Notis, LLP is a boutique law firm dedicated to representing 

investors in securities class actions, derivative actions, and merger and acquisition 

litigation, and representing consumers in consumer fraud cases. 

 

The attorneys at Gardy & Notis, LLP have served as plaintiffs’ lead counsel 

in some of the largest securities class action and shareholder derivative action 

recoveries, including In re McKesson Corp. Deriv. Litig. ($175 million recovery), 

In re BankAmerica Corp. Securities Litigation ($156.8 million recovery), In re 

Waste Management Inc., Securities Litigation ($220 million recovery), and In re 

UnitedHealth Group Incorporated Derivative Litigation ($930 million recovery). 

 

The attorneys at Gardy & Notis, LLP have extensive experience as lead 

counsel in litigating corporate governance, derivative, bondholder, and M&A 

transactional cases in state and federal courts across the country.  Our reputation for 

excellence and creativity in the area of director liability for breach of fiduciary duty 

and corporate governance are demonstrated by cases such as: 

 

• In re McKesson Corp. Deriv. Litig. (N.D. Cal.) ($175 million recovery 

for board’s failure to properly oversee compliance with the Controlled 

Substances Act and distribution of opioids, representing the second 

largest settlement of a “Caremark” board oversight claim in history); 

 

• In Re Primedia, Inc. Stockholder Litigation (Del. Ch.) ($39 million 

recovery achieved after successful appeal to the Delaware Supreme 

Court in an insider trading case, representing a per-share recovery of 

approximately $2.35 per share, or 33% more than the $7.10 per share 

price accepted by the board of directors); 

 

• In re UnitedHealth Group Incorporated Derivative Litigation (D. 

Minn.) ($930 million recovery for stock options backdating); 

 

• In re Aramark Corporation Shareholders Litigation (Del. Ch.) ($222 

million increase in purchase price, and management voting control 

reduced from 37% to 3.5%); 

 

• FIC, L.P. v. Bear Stearns Asset Management Inc. (S.D.N.Y.) ($18.148 

million recovery for investors in a failed Bear Stearns hedge fund that 
engaged in trading with related parties without required approvals); 
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• Danner v. Caesars Entertainment Corporation (S.D.N.Y.) ($34.5 

million recovery for bondholders alleging violations of the Trust 

Indenture Act for “guarantee stripping” ahead of a planned bankruptcy); 

 

• In re Orchard Enterprises, Stockholder Litigation (Del. Ch.) ($10.75 

million recovery to stockholders, representing a 95% increase over the 

price accepted by the board of directors); 

 

• In re The Student Loan Corporation Litigation (Del. Ch.) ($10 million 

increase in purchase price, representing an 8.3% increase over the price 

accepted by the board of directors);  

 

• In re Sauer-Danfoss, Inc. Stockholder Litigation (Del. Ch.) ($10 

million recovery to public minority shareholders); and 

 

• Lang v. The Reader’s Digest Association, Inc. (Del. Ch.) ($21 million 

increase to shareholders in recapitalization). 

 

The attorneys at Gardy & Notis, LLP also have extensive experience as lead 

counsel in numerous high-profile class actions under the federal securities laws.  

Among the more prominent of the federal securities class actions litigated by the firm’s 

attorneys are: 

 

• In re BankAmerica Corp. Securities Litigation (E.D. Mo.) ($156.8 

million recovery for falsely labelling merger as a “merger of equals”); 

 

• In re Waste Management, Inc. Securities Litigation (N.D. Ill.) ($220 

million recovery for accounting fraud); 

 

• Rubenstein v. Gonzalez (AbbVie Inc. Securities Litigation) (N.D. Ill.) 

($16.75 million recovery for false statements made to Shire, plc 

shareholders in connection with a proposed tax-inversion merger); 

 

• Hirsch v. PSS World Medical, Inc. (M.D. Fla.) ($16.5 million 

recovery for false statements in proxy materials); 

 

• Cheney v. Cyberguard Corp. (S.D. Fla.) ($10 million recovery for 

accounting fraud); and 

 

• In re Adaptive Broadband Securities Litigation (N.D. Cal.) ($8.2125 

million recovery for accounting fraud). 
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Gardy & Notis also prosecutes cases across the entire spectrum of consumer 

rights, consumer fraud, and consumer protection issues.  The firm’s ability to lead 

and zealously represent consumers is demonstrated in cases such as:  

 

• Orlander v. Staples Inc. (S.D.N.Y.) ($3.95 million cash recovery for 

consumers who bought extended warranty plans); 

 

• In re Apple iPhone4 Products Litigation (N.D. Cal.) (Gardy & Notis 

served as co-lead counsel to a class over 25 million iPhone 4s and 

obtained cash and injunctive relief for consumers); and 

 

• Marc Opperman et al. v. Kong Technologies, Inc. et al. (N.D. Cal.) 

($5.3 million recovery for Apple device owners whose data was 

secretly accessed by app developers). 

 

The attorneys at Gardy & Notis, LLP have decades of litigation experience 

and are committed to litigating with the highest level of excellence and integrity and 

to protecting victims of corporate wrongdoing: 

 

MARK C. GARDY 

 

Mr. Gardy received his B.A. from Rutgers University in 1981 where he 

graduated Phi Beta Kappa, with high honors.  He received his J.D, cum laude, from 

New York Law School in 1984.  Mr. Gardy is admitted to the Bar of the State of New 

York, the State of New Jersey and the United States District Courts for the Southern 

and Eastern Districts of New York and the District of New Jersey. 

 

Mr. Gardy has served on panels for the Council of Institutional Investors and 

on a panel on D&O Liability Insurance for the American Conference Institute.  He has 

been featured on CNBC’s Squawk Box and in The New York Times.   

 

Prior to forming Gardy & Notis, LLP, Mr. Gardy was a named partner in the 

law firm Abbey Gardy, LLP. 
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JAMES S. NOTIS 

 

Mr. Notis received his B.A. from Brandeis University in 1991, and his J.D. 

from Benjamin N. Cardozo School of Law in 1994.  Mr. Notis is admitted to the Bar 

of the State of New York, the State of New Jersey, the United States District Courts 

for the Southern and Eastern Districts of New York and the District of New Jersey, 

and the United States Court of Appeals for the Second Circuit and the Third Circuit. 

 

Mr. Notis has served as a panelist for the Practicing Law Institute for Securities 

Litigation and Enforcement. 

 

Prior to forming Gardy & Notis, LLP, Mr. Notis was a partner in the law firm 

Abbey Gardy, LLP. 

 

JENNIFER SARNELLI 

 

Ms. Sarnelli received her B.A. from The American University in 1996, and 

her J.D from Seton Hall University School of Law in 2002, where she was a 

comments editor for the Seton Hall Law Review.  Ms. Sarnelli is admitted to the 

Bars of the State of New York, the State of New Jersey, the State of California, the 

District of Columbia (inactive), the United States District Courts for the Southern and 

Eastern Districts of New York, District of New Jersey and the Northern, Southern and 

Central Districts of California, the United States Court of Appeals for the Third 

Circuit and the Ninth Circuit, and the United States Supreme Court. 

 

MEAGAN A. FARMER 

 

Ms. Farmer received her B.A. from Eastern Illinois University in 1993, and 

her J.D., cum laude, from New York Law School in 2003, where she served as 

Editor-in-Chief of the New York Law School Law Review.  Ms. Farmer is admitted 

to the Bar of the State of New York and the United States District Courts for the 

Southern and Eastern Districts of New York, and the United States Court of Appeals 

for the Second Circuit. 
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ORIN KURTZ 

 

Mr. Kurtz received his B.S. from the State University of New York, New 

Paltz, in 1998, and his J.D., magna cum laude, from New York Law School in 2004.  

During law school, Mr. Kurtz served as an Executive Articles Editor on the New 

York Law School Law Review.  Mr. Kurtz is admitted to the Bar of the State of New 

York, the United States District Court for the Southern District of New York, the 

United States Court of Appeals for the Second Circuit, the United States Court of 

Appeals for the Third Circuit, and the Supreme Court of the United States.  Mr. 

Kurtz was an author of the American Bar Association Review of Consumer 

Protection Law Developments for the years 2010, 2013, and 2015, and is a regional 

editor of the American Bar Association Employment At Will Treatise.    
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